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Endorsement 001
Cover for Loss Damage Due to
Strike, Riot and Civil
Commotion

(SRCC)

vV els
I b @ pled b gl padi s
OBLEIES Gy gudi ¢ wleatic!

It is agreed and understood that otherwise
subject to the terms , exclusions provisions , and
conditions contained in the policy or endorsed
thereon , and subject to the insured having paid the
agreed extra premium, this policy shall be
extended to cover loss or damage due to strike,
riot and civil commotion which for the purpose of
this endorsement shall mean (subject always to the
special conditions hereinafter contained) loss of or
damage to the property insured directly caused by
1. The act of any person taking part together with
others in any disturbances of the public peace
(whether in connection with a strike or lock-out or
not) not being an occurrence mentioned in
condition 2 of the special conditions hereof.
2. The action of any lawfully constituted authority
in suppressing or attempting to suppress any such
disturbance or in minimizing The consequences of
any such disturbance.
3. The willful act of any striker or locked-out
worker done in furtherance of a strike or in
lock - out. resistance to a
4. The action of any constituted authority in
preventing or attempting to prevent any such act
or in minimizing the consequences of any such
act.
provided that it is hereby further expressly
agreed and declared that
1. All the terms, exclusions, provisions and
conditions of the policy shall apply in all respects
to the insurance granted by this extension save in
so far as the Same are expressly varied by the
following special conditions and any reference to
loss or damage in the wording of the Policy shall
be deemed to include the perils hereby insured
against.
2. The following special conditions shall apply
only to the insurance granted by this extension and
the wording of the policy shall apply in all
respects to the insurance granted by the policy as
if this endorsement had not been made thereon.
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Special condition

1. This insurance shall not cover
a- loss or damage resulting from total or partial
cessation of work or the retarding, or interruption
or cessation of any process or operation.
b- Loss or damage occasioned by permanent or
temporary dispossession resulting from
confiscation, commandeering or requisition by any
lawfully constituted authority.
c- Loss or damage occasioned by permanent or
temporary dispossession of any building resulting
from the unlawful occupation by any person of
such building.
d- Consequential loss or liability of any kind or
description, any payments over and above the
indemnity for the material damage as provided
herein.
Provided nevertheless that the insurers are not
relieved under b) or c) above of any liability to the
insured in respect of physical damage to the
property insured
dispossession or during
temporary dispossession.
2.This insurance shall not cover any loss or
damage occasioned by or through or in
consequence, directly or indirectly, of any of the
following occurrences, namely.
a) War, invasion, act of for foreign enemy,
hostilities or warlike operations (whether war be
declared or not), civil war.
b)Mutiny, civil commotion assuring the proportion
of or amounting to a popular rising, military
rising, insurrection, rebellion, revolution, military
or usurped power.
¢) Any act of any person acting on behalf of or in
connection with any organization with activities
directed toward the overthrow by force of the
government de jure or de facto or to the
influencing of it by terrorism or violence.
In any action, suit or other proceeding, where the
insurers alleges that by reason of the provisions of
this condition any loss or damage is not covered
by this insurance, the burden of proving that such
loss or damage is covered shall be upon the
insured.
3. This insurance may at any time be terminated
by the insurance on notice to that effect being
given by registered post at the insured’s last
known address, in which case the insurers shall be
of the liable to repay a ratable proportion of the
premium for the unexpired term from the date of

termination.
any one
occurrence.
Extra premium: included in the original premium.

Occurring  before

Limit of indemnity:

ASIA INSURANCE CO.
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Endorsement 006
Cover of Extra Charges for
Night Work, Overtime,
Work on Public Holidays,
Express Freight
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It is agreed and understood that
otherwise subject to the terms, exclusions,

provisions and conditions contained in the
policy or endorsed thereon and subject to the
insured having paid the agreed extra premium,
this insurance shall be extended to cover extra
charges for overtime, night work, work on

public  holidays and express freight
(Excluding airfreight).
Provided always that such extra

charges are incurred in connection with any
loss of or damage to the insured items
recoverable under the policy.

If the sum(s) insured of the damaged
item(s) is / are less than the amount(s)
required to be insured the amount payable
under this Endorsement for such extra charges
shall be reduced in the same proportion.

Limit of indemnity:
Extra premium:

any one occurrence

ASIA INSURANCE CO.
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Endorsement 007
Cover of Extra Charges for

Airfreight
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It is agreed and understood that otherwise
subject to the terms , exclusions provisions
, and conditions contained in the policy or
endorsed thereon , and
Subject to the insured having paid the agreed
extra premium, this insurance shall be
extended to cover extra charges for airfreight.
Provided always that such extra charges shall
be incurred in connection with any loss of or
damage to the insured items recoverable
under the policy.

Provided further that the maximum
amount payable under this Endorsement in
respect of airfreight shall not exceed the
amount stated below during the period of
insurance.

Deductible: 20% of the indemnifiable extra

charges, minimum ............. Any one
occurrence.
maximum amount payable:
Extra premium:
ASIA INSURANCE CO.
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Endorsement 400
Cover Underground Machinery and

Equipment

It is agreed and understood that otherwise subject to
the terms, exclusions, provisions and conditions
contained in the policy or endorsed thereon and
subject to the insured having paid the agreed extra
premium, the insurers shall indemnify the insured for
loss of or damage to item(s) No(s)

Contained in the Specification of Insured Items of the
policy due to flood, inundation, landslide or rockslide,
subsidence, collapse of adits, galleries, tunnels, etc, up
to limit of per accident.

However, loss or damage due to abandonment of these
items shall be excluded from the cover.

Extra premium:

ASIA INSURANCE CO
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Endorsement 401

Cover for Inland Transit
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It is agreed and understood that otherwise
subject to the terms, exclusions, provisions
and conditions contained in the policy or
endorsed thereon and subject to the Insured
having paid the agreed extra premium, this
insurance shall be extended to cover loss of or
damage to the insured items whilst in transit
anywhere in .

Extra premium:

ASIA INSURANCE CO
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Endorsement 410
Adjustment of Sum Insured and

Premium
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It is agreed and understood that otherwise subject to
the terms, exclusions, provisions and conditions
contained in the policy or endorsed thereon, the
following alteration of Memo 1 ( see the Provision of
the Policy) shall apply to this insurance:

The insurers shall waive the right to apply
underinsurance provided the sum insured at the
beginning of the insurance was correctly fixed and the
premium as well as the sums insured are adapted at
each renewal date (annually) to the changes in
machinery production prices and the cost of labour.

Such adaptation shall be made according to the
following formula:

E
S=S0 —
EQ

E L
P=Py(0.3) —+0.7—
EO LO
S = Sum insured of the current year
So= Sum insured as at the beginning of the insurance
E = machinery production price index of the current
year
Ey = machinery production price index as at the
beginning of the insurance
P = premium of the current year
Py = premium as at the beginning of the insurance
L= labour cost index of the current year
Ly = labour cost index as at the beginning of the
insurance

ASIA INSURANCE CO
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Endorsement 420
Cover for oil, Gas and/or Geothermal

Drilling Rigs and Equipment
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It is agreed and understood that otherwise subject
to the terms, exclusions, provisions and conditions
contained in the policy or endorsed thereon and
subject to the Insured having paid the agreed extra
premium, this insurance shall be extended to
cover:

1. as listed in the Schedule, drilling equipment and
oil and gas well servicing equipment, as well as
spare parts, derricks, boilers, drill pipes, tools and
miscellaneous appurtenances incidental thereto
and used in connection therewith or used by
Insured or for which the Insured may be liable;

as listed in the Schedule, rolling stock, cement,
mud, drilling compounds, chemicals, casing,
roadways, causeways, earth pits, blueprints, plan
specifications, records, items while in storage in
any warehouse or storage yard only if especially
agreed;

2. the item listed in the Schedule whilst within the
territory stated in the Schedule and not situated or
installed on vessels or drilling barges; but it is
agreed and understood that in case items are
moved from this territory to another, the policy
shall continue to cover them subject to prior
notification withinlOdays and revision of
premium;

3. especially any unforeseen and sudden physical
loss or damage due to

- blowout, cratering,

- raising/lowering cantilever derrick or mast,

- collapse, pull-in of derrick or mast,

- transit (Exclusion h of the policy being deleted),
4. loss of or damage to drilling tools, equipment,
machinery or parts thereof working underground,
but only if caused by blowout, crateing, fire,
explosion.

The term "blowout" shall be defined as a sudden

expulsion of drilling fluid (mud, water) followed
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by an uncontrolled flow of oil, gas or water from
the well that occurs when the pressure of oil, gas
or water entering the well at some depth below the
surface is greater than the pressure exerted by the
column of drilling fluid in the well and results in
the well getting completely out of control.

The term 'crater" shall be defined as a basinlike

opening in the earth’s surface surrounding a well
caused by the erosive and eruptive action of gas
and/or oil and/or water flowing without restriction.

This insurance does not cover loss of or damage to
foam solutions or other fire extinguishing
materials as well as other materials lost, expended
or destroyed in fire fighting, blowout or cratering,
or any other expense incident to fighting fire,
controlling or attempting to control blowout or
cratering.

It is Agreed and Understood that

- blowout preventers of standard make shall be set
on the surface casing, same to be installed and
tested regularly in accordance with good oil-field
practice, records being kept thereof ( this warranty
not being applicable to cable tool rigs ),

- oil and/or air or aerated mud shall not be used as
a drilling fluid; but this shall not exclude the use
of oil base (inverted) mud or the use of oil for
"drilling-in" or the use of oil for "washing-over"or

other "fishing"purposes,

- as regards rotary drilling and/or workover units,
due diligence shall be used in conducting
operations and at all times the rules and
regulations governing drilling and workover
operations established by any state, commission,
provincial or federal regulatory body having
jurisdiction shall be complied with,

- the insured item shall be operated only by the
insured or the insured’s employees, unless
otherwise agreed by endorsement hereto.

This insurance shall not be violated by the waiver
of subrogation against service organization and/or

lease owners whose contracts provide that they are
not liable.

Extra premium:

ASIA INSURANCE CO
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Endorsement 421
Cover for Water Well Drilling
Rigs and Equipment
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It is agreed and understood that otherwise subject to
the terms, exclusions, provisions and conditions
contained in the policy or endorsed thereon and subject
to the Insured having paid the agreed extra premium,
this insurance shall be extended to cover:

Drilling rigs and equipment warranted that such
equipment is not used for oil, gas and/or geothermal
drilling or for work on existing oil, gas and/or
geothermal wells.

Furthermore, Exclusion I of the policy is amended by
the following wording:

"loss of or damage to drill pipes, collars, rock bits,

reamers, stabilizers, core barrels, logging equipment,
casing and tools of all kinds while below the rotary
table and/or below the ground level . However, above
items shall be covered if the loss or damage is caused
by earthquake, volcanism. Tsunami, storm, cyclone,

flood, inundation, fire, explosion and artesian water."

Extra premium:

ASIA INSURANCE CO
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